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TRAVEL GOWPANY EXECQUTI VE SENTENCED TO FEDERAL PR SON
FOR CONSPI R NG TO H DE | NCOVE | N FOREI GN BANK  ACOOUNT

DAVID N. KELLEY, the United States Attorney for the
Sout hern District of New York, announced that R CHARD C. MASEFI ELD
("MASEFI ELD'), the fornmer President of Trafal gar Tours, U S. A, an
i nternational tour conpany based in Manhattan, was sentenced | ate
yesterday to a 6-nonth term of incarceration as a result of his
conviction on tax fraud charges for conspiring to hide fromthe
| nt ernal Revenue Servi ce hundreds of thousands of dollars in secret
conpensation paid to himthrough a Channel |slands bank account.

According to the Indictnent and MASEFIELD S guilty plea,
MASEFI ELD served as Vice President, and then President, of
Trafal gar Tours, U S A (“TT-USA’) between 1993 and 1997, and
thereafter (from 1997-2001) operated a TT-USA-rel ated conpany
located in Florida. Also according to the Indictnment and other
court docunents, TT-USA is a subsidiary of Trafalgar Tours
International, the international travel and tour conpany that was

owned and controlled by fugitive hotelier STANLEY S. TOLLMAN, who



was i ndicted in the sane case in 2002. During the period 1993-2000,
MASEFI ELD, a citizen of New Zeal and, was a pernanent resident of
the United States and thus required to report tothe IRS all of his
wor | dwi de i ncone.

According to court records and MASEFIELD s guilty plea,
MASEFI ELD and ot her senior enployees of TT-USA, as well as its
owners, were paid “secret conpensation,” that is, conpensation
that, in violation of the crimnal internal revenue |aws, was
willfully not reported to the IRS by either TT-USA or the
enpl oyees, including MASEFI ELD. Al so according to the Indictnent,
MASEFI ELD recei ved his secret conpensation through a bank account
| ocated at the Royal Bank of Canada, in Guernsey, the Channel
| sl ands. Thereafter, according to court records, in order to get
access to his funds in Guernsey, MASEFIELD corresponded wth a
financial nmanager there who, upon request, caused funds to be
w t hdrawn from MASEFI ELD s account at Royal Bank of Canada. Those
wi t hdrawal s were then used, according to court records, to pay for
personal expenses of MASEFIELD in the United States, including
expenses at a marina in Norwal k, Connecticut. According to court
docunents, between 1993 and 2000, MASEFI ELD received in excess of
$400, 000 i n secret incone through his Channel |slands account, al
of which he omtted frominconme tax returns he filed, under penalty
of perjury, with the IRS.

MASEFI ELD was arrested by Australian authorities in June

2003 pursuant to an extradition request nmade by the United States.
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He was returned in custody to the United States in June 2004.

In addition to the jail term MASEFIELD was directed by
United States District Judge LORETTA A. PRESKA to pay $21,800 to
the United States in connection with the costs of prosecution,
including the costs of returning himin custody to the United
States. MASEFI ELD, according to the sentencing proceedi ngs, has
paid over $200,000 in back taxes and interest that he owed.
MASEFI ELD was directed to surrender to the Bureau of Prisons on
August 31, 2005.

The extradition of three co-conspirators —STANLEY TCOLLMAN,
BEATRI CE TOLLMAN, and GAVIN TOLLMAN, all senior officials at
Traf al gar-rel at ed conpani es —are schedul ed for hearings i n August
and Sept enber 2005.

M . KELLEY prai sed the work of the IRS and the FBI, as wel |l
as the authorities in Guernsey, the Channel |slands, and Australi a.
M. KELLEY said the investigation is continuing.

Assi stant United States Attorney STANLEY J. OKULA, JR is
in charge of the prosecution.
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